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How is this fund different?

Investment approach: We define ourselves by our ‘earnings drive share prices’ philosophy

rather than any parficular investment style (unlike many of our peers that are categorised
as growth, value or ‘growth at a reasonable price’ (GARP) managers).

Sustainability: An integral part of our investment process, sustainability is a key
competitive advantage for the Fund. We believe sustainable companies provide superior
risk-reward characteristics over the long term and are exemplified by strong, persistent
earnings streams over long-term periods. Our sustainability inputs are proprietary and
do not rely on external research or ratings, with dedicated environmental, social and
governance (ESG) specialists providing research, thought leadership and company
engagement, as well as rating companies on ESG risks. The portfolio managers have
demonstrated a strong correlation between their ESG ratings and the subsequent share
price for Australian small cap companies!”

Higher ESG ratings correlate to better returns and lower volatility
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valuation approach with a
focus on sustainability that
the fund will deliver enhanced
investment performance in
Australian small companies

1 The past performance and experience of the portfolio managers was achieved managing a different fund
with substantially the same investment strategy as the Fund. Past performance is not a reliable indicator of
future performance.



https://www.linkedin.com/in/phillip-hudak-cfa-84ab2011b/
https://www.linkedin.com/in/matt-griffin-a77422181/
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Research: We focus on bottom-up fundamental research to gain an information
advantage over our peers. Our research includes over 1000 company-related meetings
per year, including management meetings, site visits, industry expert panels and ESG
meetings. We also use alternate data sources which provide both sector and stock-
specific data.

Alignment: Collectively the team is highly aligned fo the client goals of the strategy
through a market-competitive remuneration framework. Each team member has invested
a substantial portion of their own savings into the strategy.

What is our investment approach?
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Avoid short-term downgrades

Earnings are central to our investment philosophy, which is based on the following
three core beliefs:

1 Share price performance is driven by medium-term earnings delivery with
consideration given to valuation and where the company is in the earnings cycle.

2 Sustainability factors are important drivers of long-term performance and superior risk-
reward characteristics.

3 Companies which disappoint on short-term earnings expectations typically
underperform.

How does the fund work with your clients’ portfolios?

The Fund is likely to be appropriate for investors who are seeking capital growth, have
an investment horizon of at least five years and a very high risk tolerance, and are
comfortable with the risks associated with investing in small companies.

Why Maple-Brown Abbott?

Our passionate and experienced Australian Small Companies portfolio managers employ

a differentiated investment process, with a nine-year track record.! The team is supported
by dedicated ESG specialists and the broader Maple-Brown Abbott non-investment team
and platform, allowing the investment team to focus on investing on behalf of their clients.

1 The past performance and experience of the portfolio managers was achieved managing a different fund
with substantially the same investment strategy as the Fund. Past performance is not a reliable indicator of
future performance.
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Fund snapshot

Fund name Maple-Brown Abbott Australian Small Companies Fund

Inception date 24 June 2022

The Fund aims fo outperform the S&P/ASX Small
Ordinaries (Total Return) Index (Benchmark), after
fees, over a five-year period

Investment objective

Portfolio limits? Typically 30-50 stocks
10% absolute stock weight limit with no sector limits

Cash limit of 15%

Primarily companies listed outside the S&P/ASX100
Index and >A$100m market capitalisation

Investable universe

Investment time horizon 5+ years

Contact us

Vijay Srinivasan
National Key Account Manager
E vsrinivasan@maple-brownabbott.com.au

T +612 8226 6238
LinkedIn

Simon Beram, CFA

Head of Client Service

E sberam@maple-brownabbott.com.au
T +612 8226 6231

LinkedIn

Maple-Brown Abbott Limited
Level 31, 259 George Street
Sydney NSW 2000
maple-brownabbott.com.au
LinkedIn

ABN 73 001208 564
AFSL 237296

Fees® Management fees - 110% p.a
Performance fee — 15% of the Fund’s outperformance
of the Benchmark

2 Should the Fund move outside of the asset allocation ranges or the investment guidelines,
the Fund will be rebalanced within a reasonable period of time.

3 Additional fees and costs may also apply in relation to an investment in the Fund. For a full
description of the fees and costs refer to the Product Disclosure Statement and Additional
Information Booklet for the Fund.
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Disclaimer

This document is prepared and issued by Maple-Brown Abbott Limited ABN 73 001208 564, AFSL 237296 (MBA). This
document must not be reproduced or fransmitted in any form without the prior written consent of MBA. It does not
constitute advice or a recommendation of any kind and should not be relied upon as such. This document contfains general
information only, and does not take info account your investment objectives, financial situation or specific needs. Before
making any investment decision, you should seek independent investment, legal, tax, accounting or other professional
advice as appropriate. This document does not constitute an offer or solicitation by anyone in any jurisdiction. This
document is not an advertisement and is not directed at any person in any jurisdiction where the publication or availability
of the information is prohibited or restricted by law. Past performance is not a reliable indicator of future performance.

An investment in the Fund does not represent an investment in, deposit with or other liability of MBA, and is subject

to investment risk including possible delays in repayment and loss of income and principal invested. Neither MBA, nor

any of its related parties, directors or employees, make any representation or give any guarantee as to the return of

capital, performance, any specific rate of return, or the faxation consequences of, any investment. Any comments about
investments are not a recommendation to buy, sell or hold. Any views expressed on individual stocks or other investments,
or any forecasts or estimates, are not a recommendation to buy, sell or hold, they are point in time views and may be based
on certain assumptions and qualifications not set out in part or in full in this document. Information derived from sources is
believed to be accurate, however such information has not been independently verified and may be subject to assumptions
and qualifications not described in this document. To the extent permitted by law, neither MBA, nor any of its related
parties, directors or employees, make any representation or warranty as to the accuracy, completeness, reasonableness

or reliability of this information, or accept liability or responsibility for any losses, whether direct, indirect or consequential,
relating fo, or arising from, the use or reliance on this information. Units in the Fund are issued by MBA. Before making a
decision whether to acquire, or to continue fo hold an investment in the Fund, you should obtain and consider the current
Product Disclosure Statement, Additional Information Booklet and Target Market Determination (TMD) for the Fund issued
by MBA and available at maple-brownabbott.com.au/document-library or by calling 1300 097 995. This information is
current as at 24 June 2022 and is subject to change at any time without notice.
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